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?F/l|lsf C110N AGFEE|TENT

qb TEnsgion &elrruol*dl 'om .nd 0lhcturb-lh. crrnd prop*al beh^rrn Bolton ca! comp$ry (.glslgqg,) and Enmn Capital 8. Tnde Ferourcrr Cop.Ckolllrlrrgrftfng lh! llm pudlrt€ and 3rb ol Grr undrr t* Gtowtrg tenrc urd conditions, co#r[iGlffio" *d rc..iii i6uyt4 rnu corp.ty t .jifld delivrf (S.ihr). Tnnrrdhn numbrr 1,

3s,000 MMB(dd8y; (Fflrl)

Bo€ton Ge! Ory Gde nd/of Ml|don, MA (ag delivered of{ fcnn€ser€ GEs
PiFllne C$pBny)i pmvjdrd any Intorrup0on ol delivedes at th€ M€ndon
d€llvsry pol shdl br lrcsivsd and purcha8ed at lhe goston Gas City Gat€
filiYcr? ooint.

1), Th TEICo M-3 lndex (defrned be{ow) ptur lhe Boston Oillerenti8l (dsfned
ocrgrvl, rvn!ru:
TETCO M-3 lnd.x' m€ars re price {or nuunl gat fof ths appticable deliv!ry
Month in U.S. dolhrs pef MMBtu publilhEd in lil€ fifsl issue in rhat trionth bi
UlldcfFRC GaE Malxet Peoofl in fi6 labb €ntitsd 'Mrrtct Contrr Spot Gas
.Pric!r' in lhe ror Texar E&stEn Tr.nsnisrion CoF, Zone M-3.Ii tha cdumn'lnd!x',
'Boslon Dill€!€rtiel' meanr ne iricr difi€Enlial lor he apptlcablc d€iiwry
Uonth In U,S, dollaA per MMEtu obtainsd by subtracting [i) imrn (l) wtrere: (i]
t! lht pncs agl€ed lo by Conpany and Cuslom€f lor e8ch agpllcab,s dgllv€ry
Menfi lor dalivery ol 35;OO0 MMBtu's p8| oay ot physicrt ca; d![vered lq h;
Boslon GrE City cate 8nd (ii) is th. IEICO M-3 intex tor thai dstiv€ry MaFlh,
I, for any re$on tvhalsoeyer, the Padiss cruno! agfer on th! Bosion
9ltiarcnlial lor arry dstivery Monrh, the Bo€1ofl DiFfcr€niial lof sudr d€liv€ry
M!nd1 shall br desn€d to be equal the lndicalivo Eo6ton ca! City Gatr lndei
(defrn.d b!lq,r) iof lhat deiivery Mpflh Finss the TETCO M-3 l;dex lor hal
delivery Moruh, Cohpany vdll erdedvor to submit ComFalry'! proposal is to
3uti Boslfi Ditt€rcnljd 6l l€ast 3 drys prior lo €a$ delfl€ry Month.
2) Addilimally, Ctrto{rer eEreer to pry Company e Monrhil rcscrvrtion lee lor
th! liBl filty.Eix (56,} manhs ot []r trm ol d€tivery under ihis TranEaction
Agr€efl,€nt, Such rflont]ly trarsaclion les shEtl be lqual to h€ product o{
$0.045 pef MMBtu thncs 35,000 MMBIu timEs iE numb.r qt days In he Monih.

C. r€nong on Jrnuary 1, 19gg rnd mnlinulng h€rsertor lhfough Metclt 31,
2007. Notyiihstsnding lfl€ loEgdng, thr! TErsrcliafl Aqreement shal
eulomatcaily renninah rs ol Janu8ry 1, 1998 It ECTFC lanr h oblaln signsd
purcn$c atd sat€ tranEacljons with Albed prcducsrE fincludinq dl
aJnandmenB tEruto and, wlh dl sudt an'endmsnts. in lorm ard subs-tanca
8cc€piable l0 ECTRC) lEr lhe d€livrry ot tL! oCQ plu5 rpplieeble l0el g8s for
lh€ l6nn o{ 6is TrarEaclien, znd such Aibsrla prcducer trosaclions (inituding
all am€finenl! hErsh) ar€ in lldlforc! rnd cilccl
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OTHEH; t) Ortiqr - C€nr1lndng tbyrmber l, 1993, CBrie.n€f trss tl6 lob dod \rith
rincty (9C) drys pdor wiu$ no ce ro Educo thr DCO in incrumcd! d ;ot l6s60,T:l 15,0"m Y.M-BhiDry tor thc rcmrining trnn d his Tnn:rcmn ngreernrnr.
adryly, il gyrt$rr_ ! p-r.r$Ese! undef its ton€ rrrin grs pr.ctrasc
ffrngemcnb trith lmp€dal Ot Urnired tar 9zr oigiri.ating tdn rtn Srf reUlEnc|! Er.rgy pci€c do not conmrnfl by No,/rnbar 1, 2000 and it
gomprny_Egltis lo Edglrrnin€ fre Contrasi frice *reunaer, trn tire
Corand Pd€! hlrcsnd€r sh6l be fedctcminld to a Conrract pi." itrriismotudly rgr..rbh to Ule Psflier,

4 F?pulcnrlE oprion. &mpany har rh€ dgfi lo .rpurcha€€ qusrnlde! st thrBoslon Ga! Gty Gats o€{ysry poirit wi6 the conslnt ol Bqstm Grli prqvidld,
Fon6vrr. hd rlch c$s€nl will ncd be un[.sonebly wrlhnlld snd hal suchquratli€s arE othstwiEe flot endjmbcred by Customr/s dlrrnllv efflsliys
c.prcrty rrggrm€nt prccedurc1 a cqpy d slch cepacity jssignment
prcctdurls lo b€ pfu/ded by C,lshmor to ftmpafly pior lo cornncnccircnt ol
drlrylnl!.u|tdEt lhi6 Trans€criofl AgrR€mlnt. Th€s€ qu8riitjes FUst b€
drsignat€d at fs llrct of lie monh, 8nd cannot bs div€d6d tron thr &$on
$ !V C.aU d€liyery !o:nt. Company rhall purc|rdsr such quanti e! at a
50.005 o8rM[18iJ p'€mlufi ro the c€lcLlsred l'lomhly pnca.

3) .Futue Eosbn oas Clty Gats lndex. lt, st any tirlr€ du.ing lh8 psdod ot
Dcllvery, thcre is an €stallilhsd liquid mad(et lor natural gas detivered to, and
purci8ed al the Eoslqn Gas qry cats at a pdce lnde: whiEh tho paiie8 have
agrard in w tlng is ac$plabts to eaci of lhe panies, resprclively in lheir sole
discrelion (the 'Appforod Boston Gas City.Gate lnder.), h€ peiGs agre€ lhd,
eomnrencing he fitlt dlliwry Mofltr alt8i trs Mofth in \rhic+r the puiies trave
agreed in wfiting to tfE Appravod Boslon Grs gity Gate lndax and fcr thc
r.mandrt ol hr Pliod ol D€tivsry, Ul€ TETCo . Bqston oill€renliaj
Compon€nl ot fie CofltHct pdce (deltne€ below) shsjl bs Ellec€d lor atl
punose! Lndff U{s Confr,nation L€i1€f, induoirg lor fE detenninalion c{ the
Cqiract F c€ over the remrind€r ol lh6 pefiod ol oelivery, by the Approvgd
Eoston Gas Gry Gat! Indu. For csdainty, the pader acknowtrdge rnd eqree
tnl, at olthe dale heGotBnd unl€sE and Und accrpred by the pinies afthe
ADpmv€d Bo8ton Ga! City Gale lndrx as p,ov'ded aboye. tte Indicrlivi BE{ton
Grs City Gal€ lflder (detlred b€tow) is not acceplable ro the parri€s ar the
Approv8d Boston Ga! City Galn lndrr.

As ured abov€:

'IETCo + goston Dinrrcdid Cgllponlnt ol h,e Contf8sl price, merns h0
F ion ol lhe Contr8st Pic€ d€tuminsd by lhe sum of: (0 h€ TETCO M-g
Inde4 plus 0)thc Bo5ton Dillsr€nti:i: and'lndcatlve Boston Gas fty Gah lndex. means the pdce for nalural 06 lor
sach rpplicrblc d.livlrt Mcnth in U.S. do[ars per MMbtu publi:hcd in tie firsr
lssue in thal Monih by.rli&Gj3ilq [Cg! in hs rsotc e ifEd ,CiV Gate Ficr3.
h the rcrv'EoslEn, Mass'in lhe colunn ,Bid Week, lor hr applaable detivery
Mmth.

r) TruFUp Mechahism . Wfiin Sixty Oays o{ erdl Annivlrsary Date (delined
below), S.ll.r shdl !.nd &.ryer I w.illen stsl€mlnt Ehowin$ il) lhe nonfily
av€taEe of the TETCo + go€tln Oitf6r:nti6l Componcni ot fie bmtect Frici
for fie deljvery Months to which lhe tEfCO + &sion Difl€runli.l Componenj o.f
the Cm{tact Pri€e js rpplicable (lhe'yeady Avrrrgc oitlorrntiai Comionern o{
fG ConlrEct Pdca')i :nd {ii) tlr€ monh y tveBge qt thE tndicative Boston Ga:
urly sAle hdex qyU each ollhose ssme drlivcry MontrE (ths ,yearly Average
lndicslve Baslon Gss Clty Gato 

' 
Ind€x:l.
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lt th! Yrirly Ay€"90 Dilfrtendrl Conpqilnt olhe Contrsd pFcr is: {n t.1!
har 96Y. sf lhe Yr6rty Avsragr lndicatjv€ Bo6tffi Ga! Ory GaE lnd€r; 0n
g.rrl than 10{% of rhr yurry Avrtrge Indradvr Bosion gar qv eaii
h6x. th| lq.mt p6id or paysbb by Bsygr lor hc roral volun€ ;i clspsrEias€d and rold ovlr eldt d lhofl Earn€ dEliv€ry Mofiils shal bo adiwted
by rn tnor.lrt {ln€ arnoum ot sudr sdJustflrnt D€ing'ttre 'lCi"st unt-e#rrnl
p€yrbl!.|! ol lhE nrlt Plymrnt orte. oobimo by nultiprying (A) thr abco{uid
vru. o m ontr9nc6 b€ttt+en fE y6lrly Ay€nge DllletendEl C.mFonml o{
P. qry1 f li. itd lh" Adjoied ylrdy Awrdge lndrcative &!1� GrE qly
Grt. Indrx {drlined b€low)i by (B} ths rotd volum€ ot Grs Fjrdrased rnd s.td
ovlr trc.i d moE€ 6sr6 dcliyary Monlhs. In ih! case of E|r adiustF!fl1 lof fi)
-rboye, thr AdjurFned Arnourt shJl br payabla Dy CrLstomcr o Comp{ry. iri
lhr c-aB€ o{ m ldiulrner lor (il} ebo/e, the Adjus'Ileflt Arlaunt shall bs
payrllc by Conpany tE C{stqr€t

At ur€d Elsvr:

'Adiusled Y€ady Avrr8ge Indlcativ€ Boston cas Gty Gate Ind*, m!ar€: l0 it
lhe YsBdy Av$agr DiilercrniJ c,ompoolnt ol lhe ftnhacl pdce is less tfran
96% ol ths Yq?dy Av€Ege Indicstive Bolton Ga! qty catE Index, 960,/, ol fls
Y€ady Ay€rage hdicstiv. Bolton Gas Ciiy G!i! Ind€x: or {'r') ii the yesdv
Avs,ag€ oiflsrcnlirJ Conpone"l of 6e Contrac( Pric! is more lhan 104y" of lnE
Yeady Averag: Ind ealiv€ Boston Ga! City catr tno€x, 104% o{ the yearly
Avenge Indkalive Eoslon Ges Ciry Gate Indgl;and
'AmivEEsry oal8'm$n8, nith tEspect h esch Cor-rtracl ysar, Novembef 1.
1998; lhvrmbrr 1, 1991i lhvEmb€r 1, 2f,00: Nov€mb€r 1, 2001: November l-
2004 Novehber 1,20031 llov€mber 1, 2004; Novflnblr 1, 2005i November 1.
2006; and April 1, ?002

Q Fegulatory Appoval . Bly€t apE€s ro use allErsonablg silods lo obtaifl
any apprcvai!, consenh !r iulhorization8 (lBoEulsrory ApFovaU lhat may be
requiEd hom he Massadlutrilr D€padment ol Public Utitittss (L,lDpt'| hei€in)
lo allow Buyer to entEr into thi6 Tfan6aclion tvilh Scllcr, and Buyrr hae advisei
S€ller hst Buyer hteflds to lllarc r rr$ttatory tiling wi$ lhb MDPU b oblajn
6!dr ReEuldory Apprvsl. 8uy6r agr€eE that it tlc MopU docs not isE!€ sn
qder allowing guye/s purchase ol gar l[ld€r lh€ tenre end conditioas ol tt1t6
TBnsaclion (8elulatory &Fovsl') at any tim€ piar to Janurry 1, i998, flen
hi6 Tnnsaction Agreement lhrll aviom.licalv l€rminaE.

5rl Fone M8jeurc , NolwithstTrding rnl,thing to the connary coatalnsd in fE
ENFoLIO Msster Finn PurdrasdSare Ag'crnent, rny curlailnentg or
inlenupfons ol lim drlivtry servic€ occuring al Eny poinl upsitEan 0l lhe
Eofion Gas City Gat€ dsliv€ry pdnl up to and Induding erry NOVA hve ory
Trrnsler dclivery paint on NOVA Ges Trursmi*liof Lid.,s'oar lransmisstoi
lysE1l rr Aheda, Canada 6hat b€ de€mcd to bE rn e,/rnl oi Force Majeure
unocr his Tnnseciion.

7) B€iton Crmdi3n TErspanaijon Requlrefllfrts, Boston U.S. TraF6oon8rion
BequlremenB ard ExDorulmmrl R€quitrm!nts - Se,trr ana ECTRC, on oehalf
ol Seller, shall us€ dl |eesonsble eflons b obtain all apDrovals snd
a3s\rmenE (irdudin{, \yilhout limiation, rny approvals, ctflse s or
auhoi2alions requrred flom any aDllicable trgutd!ry authoritiss to any surf
ssignmenF), wih tsrns end in a fonn acteptr-ble lo Slirgr and ECTRC. Ior

N\c6'LqOf llEgA$DttY\4-\DJHrb{s!.4c
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firm [€nsportaiion agreements necessary lo tEnsport the DCe plus applicable
tue{ gas for the period of delivery from (a) the NoVA Inventory TransH ddivery
point on NoVA Gas Transmission Lld.,s gas tansmission system at Alberta,
Canada to llte interconnection of T|anscanada pip€lin€s Ljmited (TCPL1 and
lroquois Gas lransmission System, Lp. (.lcT.) at lroquois,ontajo and
Waddinqlon, Na,v York (he .Boston Canadian Transportatjon Requir€ments')
and 0) tre interconneciion of TCPL and lcT at lroquois, Ontado and
Waddington, Ner* York ta the Boston Gas City Gate detivery point (the .Boston
U.S. Tcnsportation Requi.ements'). Additionally, Seller and ECTRC shajl use
all Easonable efiofis lo obtain ell reguialory apptovais, with tems and in a form
acceptabla to Seller and ECTRC, necessary for the DCe plus applicable fuet
$s to be removed ftom Alberta, exported from Canada and imported inio lhe
United States (collectively the "E{porvlmpon Rquirements'). Buyer sha 
coop€rate with Se er and ECTRC in obtaining the Boston Canadian
Transportation Requjrements, the Boston U.S. Tcns@rtation Reauirements
and the Exporvlmport REuirements. lf the Boston Canadian Transportation
Requifements have not been obtained by January 1, 1998, then Seiler, in its
sole discretion, may terminate this Transac{on at any time after January 1,
1993 but prior to the date the Boston Canadian Transportallon RequiEments
have been obtained by giving wriiien notice thereof t0 Buyer. lfthe Boston U.S.
Transporiatjon Requirements and the Bport/lmport Requirements have not
been oblained by JanuEry '1, 1998, then Selier, in its sole discreiion, rnay
terninate this TEnsaction al any time after January 1, 1998 but pdor to the date
the Eoston U.S. Transportaiion Requirements and the ExDoidlmoort
Requifements have been obtained by giving writen noiice thercof to Buyer.

Thls Transaction Agre€ment is being provided puEuant to and in accordance with tie ENFOUo l/aster Firn] Purchase/Sale Agreemeni in effect between Customer
and Company and constitutes pad of and is subject to all of the tenns and provisions of such Agreemeni. Please execute this Transactjon Agreement and retum an
txecuted capy to Compafly. Your execution should reflect he apprcpriate pa8 in your organizatjon who has the authority to cause Customer to enter into this
ftansaclion. ln the event Customer alters the terms of this Transaction Agreement in any manner there will be n0 TEnsaciion puEuant to this Transacljon
Agrcement.

ENRON CAPITAL & TMOE RESOURCES CORP.

By:

NICON,!.l'lON\TEGAI-\DFTYVL\DI{bordS.doc
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